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Dear Sirs,

Sub: Outcome of Board meeting, submission of Audited Financial Results for the quarter and
year ended on March 31, 2023, recommendation of Final Dividend and other approvals

Ref: Our letter CFHRO SE CS LODR 73/2023 dated April 17, 2023 captioned “Intimation of
meeting of Board of Directors”

We wish to inform that at the meeting of the Board of Directors of the Company held today
i.e., April 26, 2023, Wednesday, at Bengaluru, the Audited Financial Results for the IV quarter
and financial year ended on March 31, 2023, duly reviewed and recommended by the Audit
Committee, inter-alia, has been considered and unanimously approved by the Board of
Directors of the Company at the aforesaid meeting.

In th|s regard, we enclose the foliowmg
" Sl | Particulars " ' | Annex. |
No. | - No. |
1. : Statement of Audited Standalone Financial Results of the Company for the IV I i
quarter and financial year ended on March 31, 2023, including half-yearly . :
: statement on assets and liabilities of the Company and statement of cash -
ﬂows which are prepared in accordance W|th the Indian Accounting Standards -

2. Audltor s Report with unmodified opinion on the Audited Standalone Fmancnal 11
' Results for the said period issued by M/s. B K Ramadhyani & Co. LLP and M/s.B |

_ Srinivasa Rao & Co., the Joint Statutory Central Auditors of the Company and ;

- taken on record by the Board. i

.3 Declaratlon on Audit Report with unmodified oplnlon in terms of Reg. 33(3)(d) III

. and Reg.52(3)(a). ,

- 4. | Additional disclosures in accordance with Reg 52(4) of SEBI (LODR) v
Regulations, 2015.

_5_ A 'Nil' statement of deviation or variation in the prescribed format as requnred Y

- under Regulation 32 of the SEBI (LODR) Regulations, 2015 read with SEBI|
Clrcular No CIR/CFD/CMDI/162/2019 dated December 24 2019. 3 z
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A statement of utilization of issue proceeds in the prescribed format as: VI
required under Regulation 52(7) ahd a 'Nil’ statement of deviation or variation i

in the use of proceeds of funds raised through Non-Convertible Debentures

for the purpose other than those mentioned in offer document as per ;
Regulation 52(7A) of SEBI (LODR) read with SEBI Circular No. CIR/5
CFB/CMD1/162/2019 dated December 24, 2019 and SEBI/HO/DDHS/

. DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022.

7. Certificate of CS and CFO relatlng to Large Corporate disclosures as per Pamra VII

- 3.1(a) & (b) of Chapter XII of SEBI Operational Circular dated August 10,
52021 updated on April 13, 2022 read with SEBI Circular No. SEBI/ MO/ |
DDHS/CIR/P/2018/144 dated November 26, 2018 and SEBI Circular No.

Asset Cover Certlflcate as oh March 31, 2023, as per Regulatlon 54(2)/(3) of | VIII
i SEBI (LODR) Regulatlons, 2015

Further we wish to inform the following outcome of the Board:

1.

Dividend: We are pleased to inform that the Board of Directors of the Company have
recommended a final dividend of Rs.2/- per equity share of the face value of Rs.2/- each to
the shareholders of the Company for the financial year 2022-23, subject to approval of the
shareholders at the ensuing Annual General Meeting of the Company.

Annual General Meeting: The 36™ Arinual General Meeting (‘"AGM’) of the Company will be
held over Video Conference/Other Audio-Visual Means (OAVM) on Wednesday, July 19,
2023 at 11:00 a.m.

- Appointment of Director: The Board of Directors has appointed Shri. K Satyanarayana Raju

(DIN 08607009) as an Additional Director of the Corpany with immediate effect. The
Company shall seek Member’'s approval for the aforesaid appointment in due course.

(Further details as per SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 will be
submitted separately.)

The meeting of the Board of Directors commenced at 7:10 p.m. and concluded at 9:20 p.m.

This intimation of outcome of the Board meeting may please be treated as compliance made
under Regulations 30 (read with Para A of Part A of Schedule I1I), 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requireiments) Regulations, 2015.

In terms of SEBI (Prohibition of Insider Trading) Regulations, 2015 and Company's Code of
Conduct, the trading window for desighated persons will open on April 29, 2023,

This intimation letter along with anhnexures are being made available on the Company's website

www.canfinhomes,.com simultaneously.

Kindly take the above intimation ahd documents on record.

Thanking you,

Yours faithfully,
For Can Fin Homes Ltd.,

VEAE’(&’R%QQ&

DGM &_ Company Secretary

_ Encl: Asabove.
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T in lakhs
Statement of Audited Results for the Quarter and Year ended March 31 2023 :
Quarter Ended For the Year Ended
5:;” Particulars March312023 | December312022| March312022 |  March 312023 March 312022
Audited Unaudited & Audited Audited Audited
Reviewed .
1 |Income:
Interest Income 75,210.65 70,464.54 55,583.46 2,71,541.67 1,96,966.56
Fees and Commission income 1,166.43 489.37 515,37 2,658.02 181665
- Other Income 52.00 16.83 30.74 113.42 67.51
Tolal Income from Operations 76,429.08 70,970.74 56,129.57 2,74,313.11 1,98,850.72
2 |Expenditure:
Finance Costs 49,082.52 45,294.23 31,854.24 1,70,086.29 1,15,350.59
Fees and Commission Expense 1,109.23 809.34 832.78 3,198.78 2,544.65
|Employee Benefit expense 22429 2,139.20 1,828.81 8,373.05 7.,680.97
Depreciation and Amortisation 365.67 323.00 222.98 1,245.54 980.58
Impalrment on financial instruments 2,379.81 841,93 3,024.07 4,175.76 4,694.22
Other Expenses 1,450.73 1,112.47 1,932.58 4,830.52 4,093.92
Total Expenditure 56,630.25 50,520.17 39,695.46 1,91,909.94 1,35:344.93
3 |Profit Before Tax 19,798.83 20,450.57 16,434.11 $82,403.17 63,505.79
4 |Tax Expenses
Current Tax 3,698.41 5,363.54 4,52218 20,331.91 16,592.82
Deferred Tax (479.27) (62.12) (380.78) (49.97) (197.54)
Total Tax Expenses 3,219.14 5,301.42 4,141.40 20,281.94 16,395.28
5 [Net Profit After Tax 16,579.69 15,149.15 12,292.71 62,121.23 = 47,11051
Other Comprehensive Income (net of ) 1009 @312 @9l el | @)
6 |Total Comprehensive Income 16,589.78 15,116.03 12,286.12 62,060.56 s 470242
7 {Paid-up equity share capital {Face value of 22/~ per share) 2,663.3) 2,663.31 2.663.31 2,663.31 2,663.31
8 |Reserves exctuding Revaluation Reserves 3,62,064.81 I 3,03,998.87
1
9 [Earnings Per Share (EPS) (of ¥2/-cach)
(a) Basic 1245 11.38 9.23 46.65 35.38
(b) Diluted 1245 11.38 9.23 46.65 35.38

NOTES:

1

The financial results have been prepared in accordance with the recognition and measuresement principles laid down in Indian Accounting Standard 34
Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies ( Indian Accounting Standards) Rules, 2015, as
amended from time to time, and other accounting principles generally accepted in India.

The Company's main business is to provide loans for the purchase and construction of residential houses. The Company is also involved in the corporate
insurance agency business activity, which is incidental to the business; however it is not a separate reportable segment as per the Ind AS 108 “Operating
Segments”, specified under Section 133 of the Companies Act, 2013. There are no reportable segment(s), as per the IND AS "Operating Segments” specified
under section 133 of the Companies Act,2013.

At the Board meeting held on April 26, 2023, the Board of Directors have recommended {inal dividend of € 2/- per equity share of face value of ¥ 2/- each,

Isubject to approval of the shareholders at the Annual General Meeting,

Disclosure as per the Reg. 54(2) of SEBI (LODR) Regulations, 2015 the Company has maintained 100% Asset Cover on its secured redecmable non-
convertible debentures as on March 31, 2023 (floating charge on hypothecation of book debts and receivables). The proceeds of the NCDs are utilised for]
the objects that were stated in the offer document(s).

CHARTERED

oS\ ACCOUNTANTS




5 |Detnils of resolution plan implemented under the Resolution Framework for COVID-19 related Stress as per RBI circulars dated August 06, 2020,

(Resolution Framework 1.0) and May 05, 2021 (Resolution Frnmework 2.0} as at March 31, 2023 are given below:
{in lakhs)
Type of borrower Exposure to Of {A), aggregate [Of (A) a t  |Of (A) t Exposure to
accounts debt that slipped |written off paid by the accounts classified
classified as into NPA during |during the borrowers during (as Standard
Standanrd the current half- {current half-year {the current half-  |consequent to
consequent to year year* implementation of
implementation resolution plan -
of resolution plan Position as at
~ Position as at the end of this
the end of the half-year i.e
previous half March 31, 2023
year l.e
September 30,
2022 year (A)
Personal Loans 70,450.83 64.62 908.07 69,478.13
Corporate persons - - - - -
Of which, MSMEs - - = - -
Others - -
Total 70,450.83 64.62 - 908.07 69,478.13
* Amount paid by the borrower during the half year is net of additions in the borrower account including additions duc to interest capitalisation.

6 |In compliance with Reg.33 and 52 of SEBI (LODR}) Regulations, 2015, the above financial results for the quarter and year ended March 31, 2023 have been|
reviewed and recommended by the Audit Committee of the Board and subsequently approved by the Board of Directors at their respective meetings held
on April 26, 2023. The above resuits have been subjecled to audil by the joint Statutory Auditors of the Company, in terms of the said regulations,

7 |The figures for the quarter ended March 31, 2023 and quarter ended March 31, 2022 are the balancing figures between the audited figures of the financial
year and the reviewed and published year o date upto the third quarter of the financial year.

8 |Figures of the previous periods have been regrouped/ reclassified wherever necessary to conform to current period's classification.

CAN FIN HOMES LIMITED
Statemenl of Assets and Liabilities  in lakhs)
'Sl Nol Pasticulars As at March 312023 | As at March 31 2022
; {Audited} {Audited)
ASSETS
I |Financlal Assets
a) |Cash and Cashequlvalcnts 187.64 269.88
b) |Bank Balances other than (a) 30,658.87 32,138.08
¢} [Receivables - -
(i)Trade Receivables 113.91 177
(iiYOther Reccivables - -
d) |Loans 31,19.332.65 26,37,806.41
¢) {Investments 1,45,903.13 1,12,59747

f) ]Other Financial Assets 1,097.28 564.77

I§ [Non-Financial Assets

a} |Cusrent Tax Assets ( Nel) - 2,299.99

b) |Deferred Tax Assets ( Net) 4,842.99 4,772.62

<) |Property, Plant and Equipment 4,540.38 3,461.99

d} {Other non-financial assets 37019 380.61
TOTAL 33,07,049.04 27,94434.59
LIABILITIES AND EQUITY
LIABILITIES

1 |Financial Liabilities

a} |Payables
Trade Payables . ' .
(i) total outstanding dues of micro enterprises and smali
enterprises - -
(i) total outstanding dues of creditors other than micro
enterprises and small enterprises 804.92 .

Y 7.
[y &
Other Payables O R ~ .
(i) total outstanding’ dues of ‘micro enterprises and small ~ . 3
enh:rpnsﬂ -
[{{3] total’ ouulandtng dues of creditors other than micro
cnterprlses ‘and small enterprises - ! °

1) | Debt Securitios <2 . 6,31,098.98 6,07,201.73

¢} |Borrawings { Other than debt securities) 22,21,905.86 17,98,183.87

d) [Deposits 43516.18 49,107.87

) [Subordinated Liabilities ' 10,285.68 10,274.28

) [Other Financial Liabilities 29,036.05 17,782.36

11 [Non-Financial Liabilities

a) |Current tax liabilities { Net) 562.89

b) [Provisions 3,389.19 2.546.66

¢} |Deferred tax liabilities ( Net) - -

d) [Other non-financial Habilities 172117 2,120.49

n [EQUITY T

a) |Equity Share capita/vS)\‘-\ a7 v \\ 2,663.31 2,663.31

b) {Other Equity /"7 NQ 3,62064.81 3,03,998.87
TOTAL [/ 3307,049.04 27,96434.59

N
=




CAN FIN HOMES LIMITED
Cash Flow Slatement

ke 8

(¢ in lakhs}

ISI. NdParticualrs

Year ended March 31

Yeat ended March 31

2023 2022
{Audiled) {Audited)
A) [Cash Flow (rom Operating Activities
Net Profit Before Tax and Exceptional Items 82,403.17 63,505.79
Add:
)| Adjustment For:
Depreciation and Amortization 1,245.54 980.58
Loss/ (profil) on Sale of Assets [net) (11.05) 044
Interest on lease liability 296.66 304.57
Winding of leases liability and right of use assets {100.26) {9147}
interest expense accrued but not paid 10,090.11 10,138.46
Interest income accrued but not received (690.89) {229.18)
impairment of financial instruments 417576 4,694.22
Fair Value ad ts on Deb 45,03 3373
Fair Value adj on ki ts 423 (9.67)
Operating Profit before Working Capital Changes 97.458.30 79327.47
ii)|Adjestment For Working Capital:
(Increase}/ Decrease in Trade Receivables (1.14) (41.97)
Increase/(Decrease) in Trade Payables 249.77 12257
(Increase)/Decrease in Other Financial Assets 188.38 4.07|
{Increase}/ Decrease in Loans (4,85,702.00) (4,53,352.40)
Increase/{Decrease) in Provisions 761.46 (7.796.40)
{ Increase)/ Decrease in Other non-financial assets 842 132.14
Increase/ (Decrease) in Other financial labilities 501.93 2,964.04
Increase/(Decrease) in Other non-financial lHabilities (399.32) 753.15
- (4,84,392.50) {4,57,214.60)
Cash G d from Operati (3,86,934.20) (3,77,887.33)
Less: Income Tax Pald 17,469.03 } 1374324
Net Cash Flow from Operating Activities (4,08,403.23) {3,91,630.57)
8) |Cash Flow (rom Investing Activities
Purchase of Property, Plant and Equipment {919.61) (348.27)
Sale of Property, Plant and Equipment 23.66 4.89
Investment in Governnent Securities (33,309.90) (1.07,627.41)
(Increase}/ Decrease in Other Bank balances 1,479.21 (30,062.78)
Net Cash Flow from Investing Activities (32,726.64) (1.38,033.57)
)} |Cash Flow from Financing Activities
Short term borrowings (net) 1,19.362.11 1,06,471.24
Long Term Borrowings taken 6,55,000.00 6,40,500.00
Long Term Borrowings repaid (3,50,640.12) (3,34,408.84)
Procecds from deposits accepted {net) (5,591.69) 4,860.71
Debt Securities { net) 23,863.62 1,18,020.58
Payment of lease liability (951.67) (928.53)
Dividend paid (3,994.62) (4,660.39)
Net Cash Flow from Financing Activities 4,37,047.63 5,29.854.77
Increase/ (Decrease) in Cash & Cash Equivatents (82.24) 190.63
Cash & Cash Equivalents at the Beginning of the Year 269.88 79.25
Cash & Cash Equivalents at the end of the Year 187.64 269.88
Other Notes:
Cash and Cash equivalents include:
Cash on hand 25.56 k.l
Cheques on hand 10.00 5.05
Balance with Banks
- Current Accounts 152.08 231,54
- Fixed Deposits - -
Total 187.64 269.68
In terms of our report of even date attached,

For B, K Ramadhyani & Co LLP

For B Srinivasa Rao & Co.,

Chartered Accountants Chartered Accountants
FRN:- 0028785/5200021 FRN:- 0087635
Anand MR
Partner HAR‘[ERE[}

Membership No|p
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For and on behalf of the Board of Directors
of Can Fin Homes Ltd.,
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INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF CAN FIN HOMES LIMITED

Report on the audit of the Financial Results Opinion: _
|
1.  We have audited the standalone annual financial results of Can Fin Homes Limited
(hereinafter referred to as the ‘Company’) for the year ended March 31, 2023 and Balance
Sheet and the Statement of Cash flows as at the year ended on that date, attached
herewith, being submittedbythe company pursuant to the requirement of Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requlrements)
Regulations, 2015, as amended (“Listing Regu!atnons”)

2. In our opinion and to the best of our information and according to the explanations given
to us, the standalone financial results:

s are aforesaid presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under
section 133 of the Companies Act, 2013 (the “Act”) and other accounting pnnaptes
generally accepted in India of the net profit and other comprehensive income and
other financial information for the year ended March 31, 2023 and the balance
sheet and the statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing {SAs) specified
under section 143{10) of the Act and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of th'e
financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requlrements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Board of Director’s Responsibilities for the Standalone Financial Results

4, These financial results have been prepared on the basis of the annual financial
statements. The Company’s Board of Directors are responsible for the preparation of
these financial results that give a true and fair view of the net profit and othér
comprehensive income and other financial information of the Company and the Balance
sheet and the Statement of Cash flows in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed undér
Section 133 of the Act read with relevant rules issued thereunder and other accou ntin"g
principles generaily accepted in India and in compliance with Regulation 33 angd
Regulation 52 \Jhe L«s‘tmg Regulations. The Board of Directors of the Compan
responsible og mamtenanﬁe of adequate accounting records in accordance wiy
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provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent';
and design, implementation and maintenance of adequate internal financial controi's
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from rnaterlal
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of financial results by the Directors of the Company, as aforesaid.

5. In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as appllcable,
matters related to going concern and using the going concern basis of accounting untess
the Board of Directors eitherintends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial resuits.

8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also: l

¢ Identify and assess the risks of material misstatement of the standalone fmancxal
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resuiting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control. '

s Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under sectlon
143(3){i) of the Act, we are responsible for expressing our opinion on whether the
Company has adequate internal financial control with reference to financial
statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
Ztenﬂ tincertainty exists related to events or conditions that may

sng ait doubt‘b the Company s ability to continue as a going concern
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conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone flnanc:ai
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company
regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them a.I'I
relationships and other matters that may reasonably be thoughtto bear on our
independence, and where applicable, related safeguards. /

Other Matter:

'10.

Place: Bengaluru
Date: April 26, 2023

3|Pa gé

The statement of financial results for the quarter ended March 31, 2023 being
the balancing figures between the audited figures in respect of full financial year
and the published unaudited year to date figures up to the third guarter of the
current financial year, which were subject to limited review by us.

.For B K Ramadhyani & Co., LLP B Srinivasa Rao & Co
Chartered Accountants Chartered Accountants
FRN: 0028785/ 5200021 FRN: 008763S

C-R. plopa!
Mem e\*&hlp &6R5i§\
UDIN: 23 4 SBGY 381
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CAN FIN HOMES LIMITED

Registered Office

No. 29/1, 1st Floor, Sir M N Krishna Rao Road
Basavanagudi, BENGALURU - 560 004

CanFm Homes le E-mail: compsec@canfinhomes.com

(SpoNsor: CANARA BANK) Tel: 080 48536192 Fax :080 26565746

Web: www.canfinhomes.com
oAy R O R : CIN: L85110KA1987PLCO08699

--------------------------------------------------------------------------------------------------------------

DECLARATION IN RESPECT OF AUDIT REPORT WITH UNMODIFIED OPINION FOR THE
FINANCIAL YEAR ENDED MARCH 31, 2023

This is to confirm that the Joint Statutory Central Auditors of the Company M/s. B K Ramadhyani & Co.
LLP and M/s. B Srinivasa Rao & Co. have issued an Audited Report with unmodified opinion (i.e. it does
not contain any qualification, reservation or adverse remark or disclaimer) on Audited Financial Result of
the Company (standalone) for the financial year ended March 31, 2023.

This declaration is provided in compliance with Regulation 33(3)(d) and 52(3)(a) of Securities and Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/CMD/56/2016 dated May 27, 2016. Kindly take this declaration on record.

Yours faithfully,
For Can Fin Homes Ltd.

Chief Financial Officer

Date: April 26, 2023
Place: Bengaluru
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CanFinHomestd

(Sponsor: CANARA BANK)
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CAN FIN HOMES LIMITED
Registered Office No. 29/1, 1 Floor,
Sir M N Krishna Rao Road

Near Lalbagh West Gate, Basavanagudi

Bengaluru - 560 004
Tel:080-48536192; Fax: 26565746
e-mail: compsec@canfinhomes.com

Web: www.canfinhomes.com
CIN - L85110KA1987PLCO08699

Disclosure in terms of Regulation 52(4) [Chapter V] of SEBI (Listing Obligations and Disclosure
Requirements), Regulations 2015 for the quarter and year ended March 31, 2023.

Sl. . As on

No. | Particulars March 31, 2023
1. Debt Equity Ratio 7.97
2. Debt Service Coverage Ratio 0.34
3. | Interest Service Coverage Ratio 1.48
4. Capital Redemption Reserve/ Debenture Redemption Reserve NA
5. | Net Worth (in lakhs) (as at March 31, 2023) 364728.12
6. | Net Profit after tax (in lakhs) 62121.22
7. | Earnings Per Share 46.65

Basic & Diluted
8. | Current Ratio NA
9. Long Term Debt to Working Capital . NA
10. | Bad Debts to Accounts receivable ratio | NA
11. | Current Liability Ratio ! NA
12. | Total Debts to Total Assets Ratio 0.88
13. | Debtors Turnover Ratio 6.96
14. | Inventory Turnover Ratio NA
15. | Operating Margin (%) NA
16. | Net profit Margin (%) 22.65%
Sector Specific equivalent ratios, as applicable

17. | Provision Coverage Ratio 52.29%
18. | Gross Non-Performing Assets (GNPAY 0.55%
19. | Net Non-Performing Asset (NNPA) 0.26%
20. | Capital Risk Adequacy Ratio (CRAR) 23.07%
21. | Asset Coverage Ratio 100%/110%

For Can Fin Homes Limited

Date: April 26, 2023
Place: Bengaluru
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Statement of Deviation/Variation in utilisation of funds raised through Shares - Reg 32(1) of SEBI (LODR) Regulations, 2015

Statement of Deviation / Variation in utilisation of funds  raised
Name of listed entity . Can Fin Homes Limited
Mode of Fund Raising Public issues / Rights issues /
Preferential Issues / QIP / Others
Date of Raising Funds Not applicable for Q4FY23
[ Amount Raised : Not applicable for Q4 FY23
Report filed for Quarter ended 31/03/2023
Monitoring Agency Not applicable for Q4 FY23
Monitoring Agency Name, if applicable Not applicable for Q4 FY23
Is there a Deviation / Variation in use of funds raised Not applicable for Q4 FY23
if yes, whether the same is pursuant to change in -
terms of a contract or objects, which was approved
by the shareholders
if Yes, Date of sharecholder Approval -
| Explanation for the Deviation / Variation -
Comments of the Audit Committee after review —
Comments of the auditors, i any -
Objects for which funds have been raised and where | —
there has been a deviation, in the following table .
Original Object | Modified Object, if any Original Modified Funds | Amount of Remarks
. Altocation allocation, | Utilised | Deviation/ariation for ifany
if any the quarter according to |
applicable object |
| Veena G Kamath rwal Amitabh Chatterjee
DGM & CS CF Dy. Managing Director
Date: 2010412023
Deviation or variation could mean: 1
(a) Deviation in the objects or es for which the funds have been raised or
{ {b) Deviatian in the amount of funds actually utilized as against what was orlginally disclosed or
{c) Change in terms of a contract referred to in the fund raising

document i.e. prospectus, lettor of offer, etc




Statement of deviation/variation in utilisation of funds raised through NCDs - Reg.52(7) of SEBI (LODR) Regulations, 2015

A. Statement of utilization of issue proceeds:

Annexure- X

Name ISIN Mode of Fund Raising | Type of Date of Amount | Funds | Any - f 8 IsYes, then spacify Remarks,
of the (Public issues/ Private | instrument raising Raised | utilized | deviation | the purpose of for which | if any
lssuer placement) funds (YesiNo) | the funds were utilized
1 2 3 4 5 -6 7 8 9 10
Can Fin | INE477TAQ7373 | Private placement Non- 27/02/2023 } Rs.935 | Rs.935 | No NA NA
Homes Convertible Crore Crore
Limited Debentures
B. Statement of deviation/ variation in use of issue proceeds:
Statement of Deviation / Variation in use of issue proceeds
Name of listed entity Can Fin Homes Limited
Mode of Fund Raising | Publiclssues+ Private Placement
1 Type of Instrument Non-Convertible Securities
} Date of Raising Funds 27/0212023
1 Amount Ralsed Rs.935 Crore
Report filed for quarter ended 31/03/2023
Is there a Deviation { Variation in use of funds raised? No
Whether any approval is required to vary the objects of the issue Not Applicable
] stated in the prospectus/ offer document?
if yes, details of the approval so required? —~
1 Date of approval -
Explanation for the Deviation / Variation —
Comments of the Audit Committee after review Nat Appticable
| Comments of the auditors, if any Not Applicable
Objects for which funds have been raised and where there has been a | —
deviation, in the following table
‘Original Object | Modified Object, if any Original Modified atlocation, if any Fund | Amount of Deviation/Variation | Rem
) Allocation s for the quartar according to arks
Utilis | applicable object (in Rs. Crore | it
ed & %) . any
Deviation could mean:

i (a) Deviation in the objects or pu

es for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

—u\‘:[&ﬂ” A VA@ B _ m&m: '._ N

Veena G Kamath
CFO Dy. Managing Director

DGM&CS

ty
Managing Director & CEO
Date: 26/04/2023
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I . D
Initial Disclosure by Can Fin Homes Limited identified as a La‘rge Corporate
Sl. - Particulars ) Detaiis
No. ‘ ' } ) .
1. | Name of the company . ‘ Can Fin Homes Limited
2. | CIN ' : L85110KA1987PLC008699
o .| 3. | Outstanding borrowing of company as on 31.03.20234 ¥ 23,298.58
(in Rs. Crore)
4. | Highest Credit Rating During the previous FY along CARE AAA (Stable)
with name of the Credit Rating Agency (CRA)
5. | Name of Stock Exchange* in which the fine shall be NSE
paid, in case of shortfail in the required borrowing
i . under the framework

~Outstanding borrowings of the company having original maturity of more than one year and excluding
external commercial borrowings and inter-corporate borrowings between a parent and subsidiary(ies).

We confirm that we are a Large Corporate as per the applicability criteria given under the
: Chapter XII of SEBI Operational circular dated August 10, 2021 (updated on April 13,
2022).

L

Veena G Kamath

DGM & Company Secretary

Email: compsec@canfinhomes.com
; Contact No.: 080-48536192

Date:26.04.2023
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Annual Disclosure by Can Fin Homes Limited identified as a Large Corporate’

1. Name of the company: Can Fin Homes Limited

2. CIN

: L85110KA1987PLCO086S9

3. Report filed for FY ; 2022-2023
4, Details of the current block (all figures in Rs. crore):

Sl. Particulars Details
No. f
1. | 3-year block period (specify financial years) 2021-22
[modified as per Circular SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/ 2023 2022-23
/049 dated March 31 2023} ) 2023-24
2. | Incremental borrowing done in FY (T): 2022-23 8786.'00'
(a)
3. | Mandatory borrowing to be done through debt securities in 2196.50
FY (T): 2022-23
{b) = (25% of a)
4. | Actual borrowing done through debt securities in FY (T) 2236.00
(©) [
5. | Shortfall in the borrowing through debt securities, if any, for NA
FY 2021-22 (T-1) carried forward to FY 2022-23 (T).
(d) .
6. | Quantum of (d), which has been met from (¢) NA
(e) :
7. | Shortfall, if any, in the mandatory borrowmg through debt Nil
securities for FY 2022-23 (T) {after adjusting for any
shortfall in borrowing for FY 2021-22 (T-1) which was carried
‘forward to FY 2022-23 (T)}
(f)= (b) [(c)-(e)] {If the calculated value is zero or
negative, write "nil"}

5. Details of penalty to be paid, if any, in resbect to previous block (all figures in Rs. crore):

Sk, Particulars Details
No. '
1. | 3-year block period (specify financial years) 2021-22
, 2022-23
2023-24
2. | Amount of fine to be paid for the block, if applicable
Fine = 0.2% of {(d)-(e)} Nil,

UL

Veena G Kamath

DGM & Company Secretary Chne‘ Financial Officer

Email: compsec@canfinhomes. com
Contact No.: 080-48536192

Date:26.04.2023

Emailk apurav.agarwal@canfinhomes.com
Contact No.: 7625079505
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Branch Office :
No. 19 & 19/1, 5th Floor

B. SRINIVASA RAO & CO.,

CHARTERED ACCOUNTANTS . . Behind Hotel Tullp Inn, R.V. Layout,
Kumarapark West, Bangalorc - 560 020.
Phone : 080 23565997
Mobile: 9481565397, 8310284866
To,

SBICAP Trustee Company Limited

6th Floor, Apeejay House,

3, Dinshaw Wachha Road, Churchgate,
Mumbai-400 020.

Auditor's Certificate on Particulars of Non-Convertible Debentures as at 31st March, 2023

The accompanying statement in ‘Annexure B’ ("the Statement") & 'Part B’ contains details of
non-convertible debentures outstanding as on March 31, 2023 amounting to Rs. 4,99, 600.00
lakhs issued by Can Ein~Homes Limited™(‘the "Cormpany'"6r 'the listed entity’), havmg its
registered office at‘No 29/1, Sir. M N Krishna Rao Road, Lalbagh West, Basavanagudl
Bangalore - 560 004 including the details of asset cover maintained b; the Company in
respect of those debentures, as-required by SBICAP Trustee Company lelted (the
"Debenture Trustee g havmg its.corporate” ofﬁce at 6th Floor, Apeejay House 3, Dirfshaw

Wachha Road, Churchgate Mumba1—400 020. / \ \

Management's ResponSIblllty for the Statem:ent

[ /0 N
1. The preparation of the accompanymg Statement is the\responsxbnhty of the Management
of the Company: This respon31b1hty includes desngmng,\:mplementmg dnd maintaining
internal control! relevant: to\the pre{;aratlon and presentatlon of the]Statement, the
preparation andlmamtenance of Books of account based on' whxch the Statement has been
drawn up for thé, purpose of this certificate, all accounting and other relévant supplortmg
records and documents and applying an appropriate basis of preparation; and making
estimates that are r&ﬁsqg_@le in the circumstances.

2. The Management is also responsible for ensuring that the Company complies with the all
the terms and conditions of the terms of offer document/ information memorandum/
debenture trust deed for each of debentures issued, rules and regulations applicable for the
issue of non-convertible debentures under Companies Act 2013, RBI/NHB Directioris and
any other applicable provisions issued or amended from time to time.

Auditor's Responsibility

3. It is our responsibility to obtain reasonable assurance and form an opinion as to whether
the Statement is in agreement with the audited financial statements of the Company for the
year ended March 31, 2023. We have relied on the said audited financial statements|
Company as on March 31, 2023.

Heod Office : Flat No: 316, B Block, 3rd Floor, Ameer Estates, Beside ICICI Bank, S.R Nagar, Hyderabad-500038.

Bangalore Branch Office : Phone : 080 23565997, Mobile : 9481565397, aslozaaa’éa
Email : bsrco.blr@gmail.com, bangatore@bsrco.in, ca.anand@bsrco.in, website : wwwibsrco.in
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B. SRINIVASA RAO & CO., : %
CHARTERED ACCOUNTANTS |

e R ¥ SR

4. The audited financial statements referred to in paragraph 3 above, have been audited by
us, on which we have issued an unmodified audit opinion vide our report dated 26th Aprll
2023. Our audit of these financial statements were conducted in accordance w1th the
standards on auditing and other applicable authoritative pronouncements issued by the
Institute Of Chartered Accountants of India.

5. We conducted our examination of the Statement provided to us in accordance w1th the
Guidance Note on Reports or Certificates for Special Purposes issued by the Instltu‘te of
Chartered Accountants of India ("ICAI") as well as other applicable pronouncements of the
ICAL The Guidance Note requires that we comply with the ethical requirements of the, Code
of Ethics issued by the Institute of Chartered Accountants of India.

6. We have complied with the relevant applicable requirements of the Standard on Quality

Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Histdrical
Financial Information, and Other Assurance and Related Services Engagements.

Opinion

7.Based on the procedures performed and evidence obtained, nothing has come to our
attention that causes us to believe that "the Statement” is not, in all material respects, fairly
stated. ' 1

Restriction on Use

8. The Certificate is addressed to and provided to SBI CAP Trustee Company Limited at the
request of the Company and should not be used by any other person or for any other pu:gpose
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands 1t may
come without our prior consent in writing.

For B Srinivasa Rao & Co.,
Chartered Accountants
FRN: 008763S

At

(Anand M R}

Partner :

Membership No. 227336

Place - Bangalore UDIN: 23227336BGQKHQ2789
Date - April 26, 2023




- Rs. IniLakhg

Annexure B - Statement of Security Coverage Ratio

Column A Column B Column C Columa D | Column E | ColumnF | Column G Column H Column | Column J Column K Column L Column M | Column N Column O
Exclusive Charge Pari- Passu Charge Elimination
on (amount in| Related to only those items covered by this Certificate
| negative) |
Debt for which this Other Debt for Assets Other Debt amount Market Value for Carrying /book value Market Carmying
certificate being issued| Secured which this | shared by | assetson considere d Assets charged on for exclusive charge Velue for value/book
Debt certificate | pari passu | which there more than Exuciusive Basis assets where market | Paripassu | value for pari
being debt holder is pari- once (duse to value is not charge passu charge
- issued {includes Passu exclusive . ascertainable or Assets assets where
Description of Asset debt for charge Assets not plus pari applicable market value is.
Particulars for which this which this | (excluding oﬂered_ as passu (Total C to H) (For Eg. Bank not
Certlficate relate ] certificate |  items Security charge) ' | Batance, DSRA ascertainable { Total Value(=K+L+M+
is issued & | Covered in market value is not or applicable N}
other debt | column F) applicable)
with pari- (For Eg. Bank -
passu ] Balance, DSM
charge market value is

not applicable)

Book Value Book Value { Yes/No | Book Value | Book Value Relating to Column F

Assets N . |
Property, Plant and Equipment - - - - - - 4,540.38 - 4,540.38
Capttal Work-in- Progress - . - I N - - - .
Right of Use Assels - - - - - - - - -
Goodwill - - - . B - - - .
Intangible Assets - - - oL - - . R
Intangible Assets under ] ]
Development . - - - - - - - - -
|Investmenis - - - - - - 1,45,803.13 - 1,45,903.13

L N
oans Loans Recelvables 5.04,301.34 A | - - 26,15,031.31 31.19,332.65

Trade Receivables ~ . s _ . . 113.91 ~ 113.91

Inventortes - . - . - - . -

Cash and Cash Equivalents - - - - - - 187.64 - 187.64
Bank Balances other than Cash
and Cash Equivalents - - - - - - 30,658.87 - 30,658.87
Others - - - - - - $.312.46 - 6,312.46
Total - 5,04,301.34 - - - - 28,02,747.70 - 33,07,043.04




Column A

Column B

Column C

Column D

Column E |

Column F

1. Column C - includes bock value of assels having exclusive charge and outstanding book value of debt for which this ceriificate is issued.

2. Cojumn D - includes book value of assets having exclusive charge and cutstanding book value of all corresponding debt other than column C,
3. Calumn E -include debt for which this certificate is issued having any pari passu charge

4. Column F - includes : a} book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and ). other debt sharing pari-passu charge along with debt for which certificate is issued.

5. Column G - includes book value of all other assets having pari passu charge and outstanding book value of corresponding debt.
6. Column H - includes all those assets which are not charged and shall include all unsecured barrowings including subardinated debt and shall include only those assets which are paid-for.

7. Column | - inciudes the debt which has been counted more than once {included Lnder exclusive charge column as also under pari passu). In order to match the liability amount with finangials, it is necessary to eliminate the debt which has been countad more than once (included under exclusive
charge column as also under pari passu). On the assets side, there shall not be elimination as there is no overiap,

8, Column N- Assets which are considered at Market Value like Land, Building. Residentialf Commercial Real Estate to be stated al Market Value. Other assets having charge 10 be stated at book value/ Carrying Value.
9. Other Liabilities include the Current Tax Liabilities, Deferred Tax Liabilities, other financial and Non-financial kabilities, equity share capital and other equity of the company.

190, The above financial information as on 31-03-20223 has been extracted from the Audited books of accounts for the period ended 31-03-2023 and other relevant records of the listed entity.

Column G Column H Cotumn | Column J Column K Column L ColumnM | Column N Column O
Exclusive Charge Pari- Passu Charge Elimination
on (amount in Related to anly those items covered by this Certificate
|__negative) |
Debt for which this Cther Debt for Assets Other Debt amount Market Value for Carrying /book value Market Carrying
certificate being issued| Secured which this | sharedby | assets on considere d Assets charged on for exclusive charge | Value for value/book
Debt certificale | pari passu | which there mare than Exuclusive Basis assets where market | Pari passu | value for pari 1|
being debl holder is pari- once {due o value is not charge passu charge
issued {includes Passu exclusive ascertainable or Assets assets where
Description of Asset dobt for charge Assets not plus pan applicable market value 1s
Particulars for which this - which this | (excluding offered as passu (Total C to H) (For Eg. Bank not
Certificate relate certificate items Security charge) Balance, DSRA ascertainable | Total Value(=K+L+M+
is issued & | Covered in market value is not or applicable N}
i other debt | column F) applicabie}
with pari- . {For Eg. Bank
passu Balance, DSRA
charge Ymarket vaive is
- | not applicable)
Liabilities -
Debt securities to which Certificate No
[pertains - 4,97,525.51 - - - - - 4,97.525.51
Other debt sharing pari-passu .
charge with above debt - - - - - . - . .
other debt - - - - - - - - -
|Subordinated debt - - - - - - 10,285.68 - 10,285 68
| Borrowings - N - - - - - 22,21,905.86 -] 22.21,805.86
Bank - - - - - - - - - ’
Debt - - - - - - 1,33,573.47 - 1.33,57347
Others - _ - - - - - - -
Trade Payables - - - - - - 804.92 - 804.92 | g
Lease Liabilities - - - - - - - -] -
4Provisions - - - - - - 3,389.19 - 3.389.19
Others (Refer Note-9) - - - - - - 4,39,564.42 - 4,39,564,42 |
|Total - - 4,97.525.51 - - - - 28,09,523.54 - 33.07,049.05 | k
Caver on Book Value - 1.01 - - - - 1.00 - 1.00 |
Cover on Market Value - - - \ - - - - - -
Notes




Part B
Applicable for both Secured and unsecured listed Non-convertible debt securities

Covenant Compliance Certificate from the statutory Auditor of the company as per Regulation 56(1)(d)

To, ‘
Board Of Director & Debenture Trustee

Information under SEBI (LISTING OBLIGATION & DISCL.OSURE REQUIREMENTS) Regulation,
2015 in terms of the provision of regulation 56(1)(d) as amended from time to time — Covenant Compliance

Certificate as on 31.03.2023

Based on the examination of the books of accounts and other relevant records/documents, we hereby certify that:

The listed entity has vide its Board Resolution and information memorandum/ offer document and under
various Debenture Trust Deeds, has issued the following listed debt securities:

ISIN Private Placement/Public Issue | Secured/ Unsecured | Sanctioned Amount
(Rs. in lakhs)

INE477A08025 Private Placement Unsecured 10,000.00
INE477A07282 Private Placement Secured 25,000.00
INE477A07290 Private Placement Secured 27,500.00
INEA77A07308 " Private Placement Secured -27,500.00
INE477A07316 ‘Private Placement Secured 50,000.00
INE4A77A07324 Private Placement Secured 70,000.00
INE477A07332 Private Placement Secured 26,000.00
INE477A07340 Private Placement Secured 40,000.00
INE477A07357 Private Placement Secured 1,00,000.00
INE477A07365 Private Placement Secured 30,100.00
INE4A77A07373 Private Placement Secured 93,500.00

Total 4,99,600.00

We certify that the company has complied with all the covenant/terms of the issue mentioned in the(offer
document/ Information Memorandum and/or Debenture Trust Deed for the above mentioned Non-convertible
debt securities.

Further, please find below list of the covenant which the company has failed to comply for the quarter: 1

Covenant Document reference Date of breach Cure period (if any) 1

There are no failures in any covenants in the above listed Debentures

For Can Fin Homes Ltd

ULy

Authorised Signatdries

For B Srinivasa Rao & Co.,
Chartered Accountants
FRN: 0087638

A L

Anand M R

(Partner)

Membership No: 227336
UDIN: 23227336BGQKH02789




